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State Housing Department announces last opportunity

for Arizonans to access homebuyer assistance to purchase foreclosed homes
Homebuyer commitments for Your Way Home AZ assistance available through September 11

PHOENIX - Last summer the Arizona Department of Housing (ADOH) announced the availability of
financial assistance of up to 22 percent of a home’s purchase price for eligible Arizonans purchasing
foreclosed homes. Since that time the Your Way Home AZ program has assisted or committed
assistance to nearly 700 homebuyers, with an average of just over $29,000 in assistance per homebuyer.
The program was made possible through federal stimulus monies designed to help mitigate the
number of vacant homes in some of Arizona’s neighborhoods hardest hit by foreclosures. Currently
Arizona remains number two in the nation for foreclosures. The majority of homeowners assisted
through this program have been first-time homebuyers.

The federal stimulus funds that provide this assistance came to Arizona with tight timelines for
commitment and use. A September 11, 2010 deadline for commitment means that prospective
homebuyers interested in accessing the program need to be fully engaged in the process no later than
August 1%t in order to work toward a firm commitment for program assistance by the September cut off
date. This includes working with a participating lender, locating and making offers on program-eligible
properties, and completing the required Homebuyer Education Class.

Eligibility is based on a variety of factors including area median income, current debt-to-income ratio,
using the home as a primary residence, location of home within a hardest hit area, and attending a
Homebuyer Education Class. Homebuyers must purchase a foreclosed one-unit detached single family
home, condo or townhome. The assistance is in the form of a deferred second mortgage loan with zero
percent interest, no monthly payment, and the opportunity to be forgivable after a period of time.
Additional information on the state’s program can be found at www.yourwayhomeaz.com, including a

list of participating lenders and zip codes for eligible areas of the state.
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$5.5 million of the $26 million set aside for this assistance program remains available: $3,575,445 in
Maricopa County, $1,150,000 in Pima County, $397,502 in Pinal County, and $468,314 in the
southeastern Arizona counties of Cochise, Santa Cruz, Greenlee and Graham. All other areas of the
state have expended their regional allocations.

“Participation in this program,” stated Department of Housing Director Michael Trailor, “provides a
once in a lifetime opportunity to receive free expert homebuyer counseling, as well as significant
financial assistance toward purchasing a home for populations that are not always eligible for
assistance through government programs.” Typically, government-sponsored homebuyer programs
are restricted to households with low to moderate incomes. This program allows assistance to
homebuyers with incomes up to 120 percent of the area median income.

Besides the State program, several other local Arizona communities also received and are
administering similar funding. Information on those local programs can also be found on the program
website. Funding was made available through the U.S. Housing and Urban Development
Neighborhood Stabilization Program (NSP) to help stabilize the state’s hardest hit neighborhoods.

For more information about the Arizona Department of Housing, please visit www.azhousing.gov.
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Note: The Arizona Department of Housing has identified several homeowners assisted through this
program who have indicated a willingness to talk to the press. For information, contact the contact
person for this release.
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