
2014 Arizona Housing Forum 

 
Tax Reform, the LIHTC and the Future of 

Housing Policy: 
Federal Legislative Update 



Agenda 

• Tax Reform 
• 9% & 4% Fixed LIHTC Extender 
• Permanent Fix Rate Legislation 
• The Role of Advocacy 
• The Future 

 



Tax Reform 
To Dream the Impossible Dream 



The Chairman 

The Tax Reform Act of 2014 





Where do we go from here? 

 
 



The Senate 

 
 
 
 

 
 
– Hearings this summer examining tax incentives and 
    how corporations are taxed. 
– First steps in push for comprehensive tax reform.  
 

Sen. Ron Wyden (D-OR) Sen. Orrin Hatch (R-UT) 



Then versus Now: 
Tax Reform Act of 1986 

• Closing Tax Shelters raised $36 billion 
• Corporate taxes Increased $120 billion 
• Net equaled $156 billion for individual tax cuts. 
 
The Camp Proposal would dwarf 1986 Act with elimination of 
individual and corporate tax provisions estimated to raise $5 trillion 
over 10 years with goal of lower individual and corporate tax rates. 



The Fixed 9% & 4% Credits 
Here We Go Again 



9% & 4% Fixed LIHTC 

• Tax Extenders  
– Senate Finance passed bill including 9% & 4% LIHTC. 
– House Ways and Means focused permanence. 
– Extenders package w/ 9% fixed rate set for lame-duck. 

 
• Permanent 9%/4% fix 

– Senate Bill introduced – S. 1442 
– House Bill introduced – H.R. 4717 

 



Advocacy 
I’m A Believer 



Advocacy 



Ways and Means Member Site Visits 



The Future 
 



The Next Congress 

Sen. Wyden 
(D-OR) 

Sen. Hatch 
(R-UT) 

Rep. Ryan (R-WI) Rep. Levin (D-MI) 

Sen. Schumer 
(D-NY) 

Sen. Crapo 
(R-ID) 

Senate Finance Committee Senate Banking Committee 

Rep. Hensarling (R-TX) Rep. Waters (D-CA) 

House Ways and Means Committee House Financial Services Committee 



Can’t We All Just Get Along? 



The Big Issues 

• Debt Ceiling – 3/31 
• Medicare Doc Fix – 3/31 
• Highway Trust Fund – 5/31 
• FY 2016 Budget 
• Sequestration 



2015 Housing Agenda 

• Fixed Rate LIHTC 
• Tax Reform 
• Sequestration 

Potential Initiatives 
• Income Averaging 
• Cap Increase 
• Converting Bond Volume Cap to LIHTC’s 
• ? 



 

 

Thank You! 

David Gasson 

dgasson@bostoncapital.com 

 

mailto:dgasson@bostoncapital.com
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