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Salt River Flats broke ground in October 2022
and finished construction seven months ahead
of schedule. The project connected two
reviously separated streets which great!
improved access to the community and the
surrounding area. Three months after the first
resident moved in, 100% of the homes were

leased, demonstrating both the need for
affordable housing and the excitement to live in
this community. The community offers a safe
environment for parents to raise their children
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= _diving them access to many high-quality

amenities to use and enjoy. Besides the

I 9 E HOMES important safety factor, Salt River Flats provides
affordability and security; the foundation from
which brighter futures are possible.

Access to affordable housing is a major challenge in
Arizona due to limited supply. Salt River Flats and its

affordability, alleviates some of the burden to pay for
the cost of housing. Renters who spend more than
30% of their monthly income on housing payments
are more likely to sacrifice other essentials like food
and healthcare to make their rent. Residents who call
Salt River Flats home are earning between 50-60% of
AMI, so they are not extremely cost burdened.

The concept and development of Salt River Flats is in
_alignment with the City of Phoenix Housing Plan to
build or preserve 50,000 housing units by 2030. Its

192 units are directly contributing toward this
important goal. Salt River Flats is also one of a very
few affordable housing developments proving
four-bedroom units in its community. This is
extremely helpful for larger families or
multi-generational living.




