Recipient:  ______________________________  Contract No.:  ____________

Activity No.:  ____________  Activity Name:  ______________________________

SUMMARY STATEMENT OF THE BASIS FOR OFFER OF JUST COMPENSATION

(Required for Non-Voluntary Transactions and Must Accompany

Written Purchase Offer to Property Owner)

As verified by my signature below I hereby state that:

1.
I have the authority to issue this Summary Statement.

2.
This Summary Statement forms the basis for the offer by the recipient identified above to


[owner(s)] ______________________________ for the parcel(s) of property described below.

3.
The amount offered is as follows:  
$______________________________

4.
The interest in the real property described below is (check only one [1]):




 FORMCHECKBOX 

Fee Simple Title




 FORMCHECKBOX 

Life Estate or Life Use Title




 FORMCHECKBOX 

Permanent Easement




 FORMCHECKBOX 

Lease of fifty (50) years or more including extension options

5.
The amount offered includes the following improvements (buildings, structures and removable building equipment and trade fixtures considered to be part of the real property).  If none, so state.  If some are tenant-owned improvements, state that the offer does not include these.

6.
The offer indicated above is not less than the fair market value as defined by Arizona law and as determined by the appraiser(s); disregards any increase or decrease in the fair market value caused by the proposed project, other than that due to physical deterioration within the reasonable control of the owner.

7.
The offer does  FORMCHECKBOX 
 does not  FORMCHECKBOX 
 include an uneconomic remnant.

8.
The offer does not include expenses incidental to the transfer of the title to the recipient, which will be reimbursed by the recipient to the owner for reasonable costs and with proper documentation.  Incidental expenses include:  recording fees, transfer taxes, documentary stamps, evidence of title, boundary surveys, legal description of the real property, penalty costs and other charges for prepayment of any pre-existing recorded mortgage, the pro rata portion of any prepaid real property taxes.

9.
The offer is based on the following principal appraisal technique(s): 

10.
The offer reflects the fact that the recipient is  FORMCHECKBOX 
 is not  FORMCHECKBOX 
 acquiring only a portion of the total property and that partial acquisition has the effect of increasing/decreasing the value of the remaining portion of the property as documented in the appraisal report and described below:

Address and legal description of property:

__________________________________________

__________________________________________
Signature





Date

__________________________________________

__________________________________________
Printed Name





Title

Recipient Legal Counsel:

__________________________________________

__________________________________________
Signature





Date

__________________________________________

Printed Name
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