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Arizonans Get Financial Assistance in Purchasing Foreclosed Homes
Department of Housing Offers 22 Percent of Purchase Price in 13 Counties

PHOENIX - Arizona Department of Housing (ADOH) Director Donald E. Cardon today
announced the availability of the state of Arizona Your Way Home AZ program in 13 counties.
The state program will provide 22 percent of the purchase price for select foreclosed homes.

“With low interest rates and an increase in available housing, this may be as good of a time to
buy a home in Arizona as we may see for years,” Cardon said. “For the past decade many
Arizonans watched the housing boom, unable to purchase a home. Now they have the
opportunity to become a homeowner and, if eligible, receive financial assistance with the
purchase.”

The state Your Way Home AZ program provides 22 percent of a home’s purchase price for
eligible Arizonans, provided the home has been in foreclosure. This assistance will be in the
form of a diferred second mortgage loan with zero percent interest, no monthly payment, and
the opportunity to be forgivable after a period of time.

Eligibility will be based on a variety of factors including area median income, current debt-to-
income ratio, using the home as a primary residence, and attending a Homebuyer Education
Class. Homebuyers must purchase a foreclosed one-unit detached single family home, condo
or townhome. More information about the state’s Your Way Home AZ program is attached.

This program is currently available to residents of Apache, Coconino, Cochise, Gila, Graham,
Greenlee, La Paz, Mohave, Navajo, Pinal, Santa Cruz, Yavapai and Yuma Counties. In July 2009,
the program will be open statewide.



ADOH is using more than $20 million for this assistance program. Funding was made available
through the U.S. Housing and Urban Development Neighborhood Stabilization Program (NSP)
to help stabilize the state’s hardest hit neighborhoods.

Arizonans interested in the program can visit www.YourWayHomeAZ.com to see if they are

eligible for the state’s program and for the nine other county and community programs around
the state.

For more information about the Arizona Department of Housing, please visit
www.azhousing.gov.
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